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NOTICE TO MEMBERS 
No. 2026 - 114  

August 11, 2026 
 

ANTICIPATED CONTRACT ADJUSTMENT 
H&R Real Estate Investment Trust (HR.UN)  

Plan of Arrangement 
 
The Montreal Exchange and CDCC wish to inform you that H&R Real Estate Investment Trust (‘’H&R’’ 
or the ‘’REIT’’)  announced that it has entered into an arrangement agreement with (‘’Arrangement 
Agreement’’) with GO Residential Real Estate Investment Trust (‘’GO REIT’’) and a consortium of co-
purchasers (collectively, the Asset Purchasers), pursuant to which GO REIT and the the Purchaser (on 
behalf of the Asset Purchasers) have agreed to acquire all of the assets of H&R by way of court-
approved plan of arrangement under the Business Corporations Act (Alberta) in a cash and unit 
transaction valued at approximately $6.7 billion.   
 
Under the terms of the Arrangement Agreement,H&R unitholders will receive CAD $4.28 per unit in 
cash plus 0.5688 GO REIT units per H&R unit (the ‘’Consideration’’), representing a value of $12.01 per 
H&R unit based on the closing unit price of GO REIT on the Toronto Stock Exchange (‘’TSX’’) and a 
prevailing Canadian/US dollar exchange rate of 1.3942 on August 10, 2026.  
 
The Transaction will require approval by 66 2/3 per cent of the votes cast by the unitholders of H&R at 
the Special Meeting held in October 2026.  
 
Prior to closing, GO REIT, which currently trades in US dollars on the TSX, intends to introduce a 
Canadian dollar denominated listing on the TSX. This Canadian dollar denominated listing is a 
condition to the closing of the Arrangement Agreement. 
 
The Transaction is expected to close in the fourth quarter of 2026, subject to unitholder,court and 
regulatory approvals and other customary closing conditions.  
 

PLEASE ENSURE THAT ALL CLIENTS WHO HAVE EITHER LONG OR SHORT POSITIONS IN 
THIS OPTION CLASS ARE ADVISED OF THIS NOTICE. 
 
For further information, please contact the Market Operations Department at (514) 871-7877. Clearing 
members may contact the CDCC Corporate Operations Department. 
 
Pascual Caraballo 
Director, Business Operations  
CDCC 


